Demonstration of a Successful Conversion to Assct Management (Stop-Loss) Submission Kit

Board Resolution Approving the AMP Budgets
PHA Board Resolution OMB No. 2577-0026 Approving
Approving Operating Budget (exp. 10/31/2009)

U.S. Department of Housing and Urban Development
Office of Public and Indian Housing
Real Estate Assessment Center (PIH-REAC)

Previous editions are obsolete form HUD-52574 {08/2005) Public reporling burden for this collection of information is eslimaled to average 10 minules per
response, including the time for reviewing instructions, searching existing dala sources, gathering and maintaining the data needed, and completing and reviewing the
colection of information. This agency may nol collect this information, and you are not required to complete this form, unless il displays a currently valid OMB cantrol
number. This information is required by Section 6(c)(4) of the U.S. Housing Act of 1937. The information is the operaling budget for the low-income public housing
program and provides a summary of the proposed/budgsted receipls and expenditures, approval of budgeled receipts and expenditures, and jusfification of certain
specified amounts. RUD reviews the informalion to determine if the operating plan adopted by the public housing agency (PHA) and the amounts are reasonable, and
Ihat lhe PHA is in compliance with procedures prescribed by HUD. Responses are required lo oblain benefits. This information does not lend itself to confidentiafity.

PHA Name: Edgewater Housing Authority PHA Code: NJ0O75

PHA Fiscal Year Beginning: 1/1/2023 Board Resolution Number:

Acting on behalf of the Board of Commissioners of the above-named PHA as its Chairperson, I make the
following certifications and agreement to the Department of Housing and Urban Development (HUD)
regarding the Board’s approval of (check one or more as applicable):

DATE

Operating Budgets (for COCC and all Projects) approved by Board
resolution on: 10/10/2022

[0 Operating Budget submitted to HUD, if applicable, on:

O Operating Budget revision approved by Board resolution on:

[ Operating Budget revision submitted to HUD, if applicable, on:

[ certify on behalf of the above-named PHA that:
1. All statutory and regulatory requirements have been met;
2. The PHA has sufficient operating reserves to meet the working capital needs of its developments;

3. Proposed budget expenditures are necessary in the efficient and economical operation of the housing for the
purpose of serving low-income residents;

4. The budget indicates a source of funds adequate to cover all proposed expenditures;

5. The PHA will comply with the wage rate requirement under 24 CFR 968.110(e) and (f); and

6. The PHA wili comply with the requirements for access to records and audits under 24 CFR 968.325.
I hereby certify that all the information stated within, as well as any information provided in the
accompaniment herewith, if applicable, is true and accurate.

Warning: HUD will prosecute false claims and statements. Conviction may result in criminal and/or civil
penalties. (18 U.S.C. 1001, 1010, 1012.31, U.S.C. 3729 and 3802)

Print Board Chairman’'s Name: Signature; i5
= T ate:

Previous editions are obsolete form HUD-52574 (08/2005)

i8



Operating Budget

OMB Approval No. 2577-0026 {exp. 9/30/2008)

See page four for Instructions and the Public reporting burden statement

a. Type of Submission b. Fiscal Year Ending
PHA/IHA-Owned Rental Housing

[X])Original [ ]Revision No. . DECEMBER 31, 2023 IHA Owned Mulual Help Homeownership

e. Name of Public Housing Agency/indian Housing Autharily (PHA/IHA) L_] PHA/IHA Leased Renlal Housing

EDGEWATER HOUSING AUTHORITY L__] PHA/IHA Owned Turnkey |l Homeownership

1. Address (cily, State, zip cade) D PHA/IHA Leased Homeownership

g. ACC Number h. PAS/LOCCS Prajecl No.

NY-1006 NJG75003070
j. Na. of Owalling Units K. No. of Unil Konths m. No, of Projecls
Available
30 360
Reguested Budgel Eslimales
PHA/IHA Estimales HUD Modificalions
Line | Accl. Amount Amount
No. No. Description PUM {To Neares! $10) PUM (To Nearest $10)
(1) (4) {5} (B) 7

Homebuyers Monthly Payments for:

010| 7710 | Operaling Expenses

020| 7712 | Earned Home Payments Account

030 | 7714 | Nonrouline Mainlenance Reserves

040 Total Break-Even Amount (sum of lines 010, 020, and 030)

050 ] 7716 | Excess (or Deficil) in Break-Even Amount

060 | 7790 | Homebuyers Monthly Payments (Conira)

Operating Receipts

070 3110 Dwelling Rentals $5328.98 $118.430

080 | 3120 Excess Ulilities 50.00 30

080 3190 Nondwelling Renlals 50.00 S0

100 _Total Renlal Income (sum of lines 070, 0BO, and 090) $328.98 $118.430

1101 3610 Interesl on General Fund Investments $4.17 $1.500

120 | 3690 Olher Operaling Receipls 516.57 $6.000

130 Total Operaling Income (sum of lines 100, 110, and 120} $349.82 $125,930
Operating Expenditures - Administration:

140 | 4110 | Adminisiralive Salaries 516.39 $5.900

150 | 4130 | Legal Expense 33.33 31,200

160 | 4140 | Staff Training 50.67 5240

170 | 4150 | Travel $2.50 5900

180 | 4170 | Acceuniing Fees $6.82 52,460

190 | 4171 | Audiling Fees 511.94 $4,300

200 | 4190 | Other Adminisiralive Expenses $32.11 $11.560

210 | Total | Administrative Expense (sum of line 140 thru 200) 573.77 526,560
Tenant Services:

220 | 4210 | Salaries $0.00 S0

230 | 4220 | Recrealion, Publicalions and Other Services $6.67 52,400

240 | 4230 | Conlract Costs, Training and Other $0.00 30

250 ) Total |Tenanl| Services Expense (sum of lines 220, 230, 240} 56.57 §2.400

Utilities:

260 | 4310 | Waler 34851 517.500

270 | 4320 | Electricily 526,39 $9.500

280 | 4330 | Gas 530.55 311.000

290 | 4340 | Fuel 30.20 30

300 | 4350 | Labor 34138 314.890

310! 4390 | Other utililies expense 30.00 30

320 | Total | Ulilities Expense (sum of line 260 thru line 310) 3145.92 352,860

facsimile form HUD-52564 (3/95)
Previous editions are obsolete raf, Handbook 7475.1



Name of PHA / IHA

EDGEWATER HOUSING AUTHORITY

DECEMBER 31, 2023

Reguested Budgel Eslimales

PHA/IHA Estimales HUD Muodifications
Line| Acct. Amouni Amount
No. | No. Description PUM | (ToNearest$10f PUM | (To Nearest$10)
4] (4) (6) 4]

Ordinary Maintenance and Cperation:
330 4410 Labor ) 567.06 524,140
340) 4420 | Malerials $27.73 510,000
350 4430 | Conlracl Costs $152.64 $54.950
360 Total Ordinary Maintenance & Operalion Expense (lines 330 to 350) 5247 48 589,090
Protective Services:
370] 3110 | Lahor $0.00 30
380 3120 | Materials 50.00 S0
390| 3190 | Contracl Costs $0.00 50
400 Total| Proteclive Service Expense {sum of lines 370 to 390) 50.00 50
General Expense:
410]| 4510 | Insurance 340.28 514,500
420| 4520 | Payments in Lieu of Taxes $18.19 $6,550
430] 4530 | Terminal Leave Paymenis 50.00 50
440| 4540 | Employee Benelil Conlribulions $82.22 $29,600
450| 4570 | Collection Losses $0.83 $300
460| 4590 | Other General Expense $0.00 S0
470| Total | General Expense (sum of lines 410 10 460) $141.52 §50,950
480| Total| Rouline Expense (sum of lines 210,250.320,360,400, and 470) 3616.36 5221,880
Rent for Leased Dwellings:
490| 4710 | Rents to Owners of Leased Dwellings
500) Total| Operating Expense (sum of lines 480 and 490)
Nonroutine Expenditures:
510) 4610 | Extraordinary Mainlenance 50.00 30
520| 7520 | Replacement of Nonexpendable Equipmenl $15.28 $5,500
530| 7540 | Morlgage Paymenls and Reserve for Repair Conlributions $84.75 534.110
540| Total| Nonroutine Expenditures (sum of lines 510, 520, and 530) $110.03 $39,610
550| Total| Operaling Expendilures (sum af lines 500 and 540) $726.39 $2561,500
Prior Year Adjustments:
560| 6010 | Prior Year Adjustments Affecling Residual Receipts 50.00 30
Other Expenditures:
570 Deficiency in Residual Receipts at End of Preceding Fiscal Year
580| Total | Operating Expendilures, including prior year adjusiments and

olher expenditures (line 550 plus or minus line 560 plus 570) $726.39 $261.500
590 Residual Receipts (or Deficit) before HUD Conlributions and

provision for operating reserve (line 130 minus line 580) (3376.57) (8135,570)
HUE Contributions:
600} 801C | Basic Annual Contribulion Earned - Leased Projects:Current Yr
610| 8011 | Prior Year Adjustments - (Debit) Credit
620| Total| Basic Annual Contribulion (line 600 plus or minus line 610)
530| 8020 | Contribulions Earned - Op.Sub:-Cur.Yr. (before year-end adj) 50.00 s0
640 Mandalory PFS Adjustments (net): $0.00 50
650 Housing Assistance Payments $135,677
660 Other {specify):
670 Tolal Year-end Adjustments/Other (plus or minus 640-660) $0.00 5135677
680| 8020 | Total Operating Subsidy-current year (630 plus or minus 670) 50.00 $135.677
690 Total | HUD Contributions (sum of lines 620 and 680) 50.00 $135.677
700 Residual Receipts (or Deficit) (sum of line 590 plus line 6$0)

Enler here and on line 810 (3376 .57) 5107

Previous edilions are obsolete

facsimile form

HUD-52564 (3/95)

raf Handbook 74751



Name of PHA / IHA

EDGEWATER HOUSING AUTHORITY

Fiscal Year Ending

DECEMBER 31, 2023

Operating Reserve

PHA/IHA Estimates

HUD Medifications

Part | - Maximum Operating Reserve - End of Current Budget Year

740 | 2821 PHA [ IHA-Leased Housing - Section 23 or 10(c)
50% of Line 480, column 5, form HUD-52564 $110,945
Part Il - Provision for and Estimated or Actual Operating Reserve at FY End
780 Cperaling Reserve al End of Previous Fiscal Year - Aclual for FYE (date): December 31, 2021 {8561,425)
790 Pravision for Operating Reserve - Current Budget Year (check ong)
Eslimated for FYE December 31, 2022 3150
|:| Actual for FYE December 31, 2022
800 Operating Reserve at End of Current Budget Year (check one)
Estimated for FYE December 31, 2022 (55951,275)
\:’ Actual for FYE Decembar 31, 2022
810 Provision for Cperating Reserve - Requested Budget Year Eslimated for FYE DECEMBER 31, 2023
Enter Amount from Line 700 3107
820 Operating Reserve at End of Requested Budget Year Estimated for FYE DECEMBER 31, 2023
(Sum of lines 800 and 810) (5551,168)
Cash Reserve Requirement: 17% % of line 480 $36.282
Comments

PHA I IHA Approval

Name

Tifle

Signature

Field Office Approval

Name

Title

Signature

Dale

Dale

Pravious aditions are obsolele Page 3 of 4

facsimile form

HUD-52564 (3/95)
ref. Handbook 7475.1



Operating Budget U. S. Department of Housing OMB Approval No. 2577-0026 (Exp. 5/30/2006
Schedule of Administration and Urban Development
Expenses Other Than Salary Office of Public and Indian Housing

Public reporting burden for this collection of informalion is eslimaled lo average 1 hour per response, including the lime for reviewing inslructions, searching existing dala
sources, gathering and mainlaining the data needed, and compleling and reviewing lhe collection of information. This agency may nol conduct

or spansor, and a person is not requirad to respond to, a collection of information unless that collection displays a valid OMB control number.

This information is required by Section 68{4) of the Housing Act of 1937. The information is the operaling budget for the low-income housing program

and provides a summary of proposed/budgeted receipts and expenditures, approval of budgeted receipts and expenditures, and justification of certain specified
amounts. HUD reviews he infermalion lo determine if the operating plan adopted by ihe PHA and the amounts are reasonable and thal the PHA is in compliance

wilh procedures prescribed by HUD. Responses are required to obtain benefils. This information does nol lend itself te confidentialily.

Name of Heusing Authority: Locality: | Fiscal Year End:
EDGEWATER HOUSING AUTHORITY EDGEWATER, NEW JERSEY DECEMBER 21, 2023
m (&) ©} @ (] (6)
Descriplion Tolal Management Developmenl Seclion 8 Olher
1 |Legal Expense (see Special Note in Instructions) $18,600 $1.200 50 510,200 §7.200
2 |Training (fist and provide justification) §2.400 5240 50 52,160 50
3 |Travel
Trips ta Conventions and Meetings (list and provide just.) $7.000 $700 50 $6,300 50
4 Other Travek
Qutside Area of Jurisdiction $1,000 5100 S0 5900 S0
8 Wilhin Area of Jurisdiction $1,000 5100 S0 $900 ]
6 |Tolal Travel $9.000 £900 50 58,100 $0
7 |Accounling $26.000 $2.460 S0 §14,740 $8,800
8 Auditing $14.550 54,300 S0 $4.300 $5.950
9 |Sundry
Rental of Office Space $0 S0 50 S0 $0
10 | Publications $2.400 $240 s0 $2,160 S0
11 Membership Dues and Fees (list orgn. and amount) $1.200 $120 S0 §1.080 S0
12 Telephane, Fax, Eleclronic Communicalions $10,000 $1,000 $0 59,000 L]
13 Collection Agent Fees and Court Costs 51,400 51,400 S0 S0 S0
14 | Administralive Services Contracts (list and provide just.) $101,500 $7.100 s0 537.560 556.840
15 Forms, Stationary and Cffice Supplies $10,000 $1,000 $0 $9,000 S0
16 | Other Sundry Expense (provide breakdown) 57,000 $700 $0 $6,300 S0
17 |Total Sundry 5133,500 511,560 30 $65,100 $56.840
18 |Total Administration Expense Other Than Salaries 5204050 $20,660 50 5104,600 $78,750
PERCENTAGE OF EXPENSES TO BE CHARGED TO MANAGEMENT: 10.00%

To the best of my knowledge, all the infarmalion slated herein, as well as any information provided in the accompaniment herawith, is true and
accurate.

Warning: HUD will prosecute false claims and slalements. Conviction may result in criminal and/or civil penallies.

(18 U.S.C._ 1001, 1010, 1012; 31 U.S.C. 3729, 3802)

Signature of authorized representalive and Date:

Page 1of 2 facsimile form HUD-52571 (3/95)
rel. Handbook 7475.1
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Operating BUdg et U. S. Department of Housing OMB Appraval No. 2577.0026 {Exp, S/30/2006]

Summary of Budget Data and Urban Development
and Justifications - Office of Public and Indian Housing

Public reparting burden for this collection of informalion is eslimated to average 45 minutes per response, including the lime for reviewing insiructions, searching
sources, gathering and maintaining the data needed, and compleling and reviewing the collection of information. This agency may not conduct

or sponsor, and a person is not required to respond Lo, a collection of informalicn unless thal collection displays a valid OME conirol number.

This informalion is required by Seclion 6&(4) of the Housing Act of 1837. The informatien is the operaling budgetl for the low-income housing program

and provides a summary of proposed/budgeted receipls and expendilures, approval of budgeled receipls and expendilures, and justification of cerlain specified
amounts. HUD reviews the informalion o determine if Ihe operating plan adopted by the PHA and the amounts are reasonable and that the PHA is in compliance

with procedures prescribed by HUD. Responses are required to obtain benefils. The information does not lend ilself to confidentialily.

Name of Local Housing Authority Locality Fiscal Year Ending:

EDGEWATER HOUSING AUTHORITY EDGEWATER, NEW JERSEY DECEMBER 31, 2023

Operating Receipts .

Dwelling Rental;  Explain basis for estimale. For HUD-aided law-rent housing, olher than Seclion 23 Leased housing, slate amount of latest available tatal HA monthly rent roll, the number
the number of dwelling units available for occupancy and the number accepled for the same month end. Cite HA policy revisions and economic and olher faclors which may resull in a grealer
or lesser average manthly renl rolt during the Requested Budgel Year, For Seclion 23 Leased housing, stale the number of units under lease, the PUM lease price, and whelher or not the cosl
of utilities is included. If nol included, explain methad for payment at wtility costs by HA andfor tenant.

Monthly Rent Roll as of: 10 /1! 2022 equals 9,969 divided by 30 occupied units = $332.30 Avg. Monthly Dwell-
== = =z=== ing Rental (ANMDR}
times 1.00 Change Factor, X  99% Occupancy Rate, equals $ 329 times 360 Unit Months Available
equals $118,433

NOTE: HUD's Operating Fund Final Rule freezes Formula Income fo FY 2004 actuals unlil at least FY 2010 (24 CFR 990.195) for subsidy cempulalion purposes.
However, the format above is designed to forecast ACTUAL INCOME and assumes some amouni of income escalation during the freeze period.

Excess Utilities:  (NOT for Section 23 Leased housing.) Check apprepriale spaces in ilem 1, and explain "Other”. Under item 2, explain basis for determining excess ulilily cansumption. For
example: Gas; individual check meters at OH-100-1, proralion of excess over allowances al OH-100-2, ete. Cite effeclive dale of present utility allowances. Explain anticipaled changes In
allowances or other faclers which will cause a significant change in the lolal amount of excess ulilily charges during the Requested Budget Year.

1. Ulility Services Surcharged: Gas [ 1 Eleclricity [ | Qther { ] (Specify)
2. Commentls:
Excess Utility Income estimated in the amount of: $0 forthe period 7111 to 6/30,

Nondwelling Rent: (NCT for Seclion 23 Leased housing.) Complele |tem 1, specifying each space rented, lo whom, and the renlal terms, For example, Community Building Space - Nursery
School - §50 per monlh, elc. Cile changes anticipated during the Requested Budgel Year affecting eslimated Non-dwelling Renlal Income.

1. Space Rented To Wham Renlal Terms
2. Comments
Nondwelling Rent estimated in the amount of: 50
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Interest on General Fund Investments: Slate the amount of present General Fund investment and the percentage of the General Fund
it represents. Explain circumslances such as increased or decreased operating reserves, dwelling rent, operating expenditures, etc., which will

affect estimated average monthly total investments in the Requested Budget Year. Explain basis for distribution of interest income between

housing programs. E

0.50%

Estimated Cash Avail. for Investment of $300,000 times Estimated Average T-Bill Rate of

360 Unit Months
Available

equals §1,500 which is $4.17 PUM times

equals 34.17

Other Comments on Estimates of Oper. Receipts:  Give comments on all other significant sources of income which will present a clear
understanding of the HA's prospective Operating Receipts situation during the Requested Budgel Year. For Section 23 Leased housing explain
basis for estimate of utility charges to tenants.

Gross Amt.
Sales and Services to Residents of: $0
Managesment fee prorations $0
Laundry & Vending in the amount of; $6,000
Late Charges in the amount of: $0
Charges to Other Programs (Section 8, etc.) 50

$6,000 PUM equals $16.67

Operating Expenditures
Summary of Staffing and Salary Data
Complete the summary below on the basis of information shown on form HUD-52566, Schedule of All Positions and Salaries, as follows:

Column (1) Enter the total number of positions designated with the carresponding account fine symbol as shown in Column (1), form HUD-52566.
Column (2) Enter the number of equivalent full-time positions allacable to HUD-aided housing in management. For example: A HA has three "A-NT"
positions allocable to mgmt. at the rate of 80%, 70%, and 50% respectively. Thus, the equivalent full-time positions is two. (B/10 + 7/10 + 5/10).
Column (3) Enter the portion of total salary expense shown in Column (5) or (8), form HUD-52566, allocable to HUD-aided housing in management,
other than Section 23 Leased housing.

Column (4) Enter the portion of total salary expense shown in Column (5) or (10), form HUD-52566, allocable to Section 23 Leased hausing in
management.

Column (5) Enter the portion of total salary expense shown in Column (5) or (7), form HUD-52566, allocable to Modemization programs (Compre-
hensive Improvement Assistance Program or Comprehensive Grant Program).

Column (8) Enter the partion of total salary expense shown in Column (5) or (9), form HUD-52566, allocable to Section 8 programs.

Note: The number of equivalent full-time positions and the amount of salary expense for all positions designated “M" on form HUD-52566 must be
equitably distributed to account lines Ordinary Maintenance and Operation--Labor, Extraordinary Maintenance Work Projects, and
Betterments and Additions Work Projects.

HUD-Aided Management Program
Equivalent Salary Expense
Total Number Full-Time Section 23 Modernization Section 8
Account Line of Positions Positions Management | Leased Hsg. Programs Program
1) {2} 3) (4) (5) (6)

Administration--Nontechnical Salaries (1) 12 6.00 35,500 S0 $27,050
Administration-—-Technical Salaries (1)
Crdinary Maintenance and Operation--Labor (1) 10 3.00 524,140
Utilities--Labor (1) 514,880
Other (Specify) (Tenant Services, Legal, etc.) (1) 50
Extraordinary Mainlenance Work Projects (2)
Betterments and Additions Waork Projects (2)

1 Carry forward to the appropriate line on HUD-52564, the amount of salary expense shown in Column (3) on the corresponding line above. Carry
forward to the appropriate line on HUD-52564 (Section 23 Leased Housing Budget) the amount of salary expense shown in Column (4) on the
corresponding fine above.

2 The amount of salary expense distributed to Extracrdinary Maintenance Work Projects and to Beiterments and Additions Work Prajects is to be
included in the cost of each individual project to be performed by the HA Staff, as shown on HUD-52567.

facsimile form HUD-5257 3 (3/25)
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Specify afl proposed new positiens and ali present pasilions lo be abolished in the Requested Budget! Year. Cile prior HUD concurrence in propased stalffing changes or present jusl-
ilication for such changes. Cite priar HUD concurrence in proposed salary increases for Administration Slaff or give juslificaticn and perlinent camparabilily information. Cite effeclive dale
for currenl approved wage rates (form HUD-52158) and juslify all devialions from thesa rates.

Mo New Positions

SEE HUD 52566

Travel, Pu blications, Membership Dues and Fees, Teleph one and Telegraph and Sundry: In addition to "Justification for Travel to Convenlions and Meelings™ shown
on form HUD-52571, give an explanation of substantial Requesled Budgel Year estimated increases over the PUM rate of expenditures for these accounts in the Current
Budgel Year, Explain basis for allocation of each elements of these expenses.

Refer ta HUD-52571 (Administrative Expenses Other Than Salaries)

Utilities:  Give an explanaticn of substantial Requesled Budgel Year estimated increases over the PUM rate of expendilures for each ulilily service in the Current Budgel Year.
Describe and stale estimated cosl of each element of "Olher Utililies Expense”.

Refer lo HUD-52722A (Calculation of Allowable Ulilities Expense Level)

Ordinary Maintenance and Operation -- Materials: Give an explanalion of substanlial Requesied Budgel Year eslimated PUM increases over lhe PUM rate of expenditures
for materials in the Current Budget Year.

Materials Estimated at: 510,000

Ordinary Maintenance and Operation -- Contract Costs: List each ordinary maintenance and operalion service contracled lor and give \he estimated cost for each. Cile and justify
new contracl services proposed for the Requested Budget Year. Explain subslantial Requesled Budget Year increases over the PUM rale of expendilure for Centracl Services
in the Currenl Budget Year. If LHA has conlracl for maintenance of elevator cabs, give conlract cost per cab.

MISC. REPAIRS $6,500 Elevator Service/Repairs $7,000
Pest Control $2,400 LANDSCAPING $7,000
Fire Extinguisher Inspections $500 ELECTRICAL REPAIRS © $2,750
Apartment Painting $3,000 SECURITY SYSTEM $4,600
Other (HVAC) $7,000 =
Garbage Pickup $1,000 TOTAL CONTRACTS: $54,950
CLEANING CONTRACT 13,200

facsimie form HUD-5257 3 {3/95)
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Insurance Give an explanalion of substantial Requasted Budget Year estimated increases in the PUM rate of expenditures for insurance over the Current
Budget Year. Cite changes in coverage, premium rales, elc.

MGMT. VOUCHER OTHER  TOTAL

Fire and Extended Coverage $11,500 500 500 12,500
WORKER'S COMP. $1,000 1,100 1,100 3,200
Public Officals Liability\Cyber $2,000 4,000 2,000 8,000
TOTAL INSURANCE: ~ $14,500 5600 3,600 23,700

Employee Benefit Contributions: List all Employee Benefit plans participated in. Give justification for all plans to be instituted in the Requesled Budgel Year
for which prior HUD concurrence has not been given.

FICA: 7.65% X Total Payroll of $44,930 equals: §3,437 peryear

Hospitalization: equals $19,600 peryear

Retirement: 13.60% X Total Payroll of $44,830 equals: 56,110 peryear

Unemployment: '-'-"—1?0-':;0 times 1st $37,000 J/person $ 44,930 equals 3449 per year
T TOTAL BENEFITS: _=_S_2;._5_9_6_

Collection Losses: State the number of lenanls accounts receivable 1o be written off and the number and tolal amount of all accounts receivable

for bolh present and vacaled tenants as of the month in which the estimate was computed.

Estimated at: $300 for the Requested Budget Year.

Extraordin ary Maintenance, Rep lacement, and Betterments and Additions: Cite prior HUD approval or give justification for each nenroutine work
project included in the Reguested Budget and for those for fulure years which make up the estimate on form HUD-52570. Justifying information incorporated on
or attached to form HUD-52567 need not be repealed here.

See HUD 562567 (Schedule of Nonroutine Expenditures)

Contracts: List all contracls, other than those listed on page 3 of this form under Ordinary Maintenance & Operation (OMO). Cite the name of the contractor,
type of contract, cost of contract, and contract pericd. Justification must be provided for all contract services proposed for the Requested Budget Year (RBY).
Explain substanlial RBY increases over the PUM rate of expenditure for these conltracts in the Current Budget Year,

NIA
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